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SWAMIH FUND

! Issue
: The Special Window for Affordable & Mid-Income Housing (SWAMIH) Fund
: has exited the Rivali Park Wintergreen project in Mumbai.

: Background
: The government-supported SWAMIH fund was set up to provide last mile
: funding to stuck affordable housing projects.

: Details

= Currently, the SWAMIH fund has approved 95 projects by sanctioning
more than Rs 9,500 crores to complete over 57,700 homes.

P> It aims to complete at least 10,000 homes every year and has already
finished 1,500 homes in seven projects.

: The SWAMIH fund

> It is a government-backed fund set up in November 2019 with an
: estimated fund size of Rs 25,000 crore.

> The fund is managed by SBICap Venture and comes under the
: government scheme to support stuck projects.

»  The Rivali Park residential project was one of the first projects to receive
: funding under SWAMIH. The project is developed by CCI Projects Pvt Lid.

Reasons for the scheme
: The government had launched the scheme in 2019 to handle the cash strap
situation that the real estate sector faced.
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: Implications

> The successful exit of SWAMIH from the project will encourage private
: investors to kick-start projects which are stuck due to lack of funding.

> The restart of project will provide a boost to core industries such as
: cement and steel. It will unlock the liquidity in the sector.

! Benefits
: >  The SWAMIH sites have the highest worker density with almost 16000+
: labourers. This will generate employment in construction sector.

D The fund has been able to keep projects running even during Covid
! times. It has ensured industrial output remains high.
D The money earned through the project can be used as investment to

: support other projects across the country.
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UPSC/IAS All Govt SSC & Bank
(Pre + Mains) Exams Combo
Rs.18,500 Rs.11,000 Rs.5,999

UPSC Prelims Madhya Pradesh
Test Series PSC

Rs.6000 Rs.20,000
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Uttar Pradesh

Bihar PSC CAPF (A.C.)
PSC Exams
RS.20,000 Rs.20,000 Rs.12,000

UPSC Opt - RBI Grade B
Geography
Rs.12,000 Rs.8,200


https://www.studyiq.com/course-detail/upsc-ias-pre-mains
https://www.studyiq.com/course-detail/all-government-exams
https://www.studyiq.com/course-detail/ssc-bank-combo
https://www.studyiq.com/course-detail/madhya-pradesh-psc
https://testiq.in/index.php/web/Exam_Prep/subCatInfo/182
https://www.studyiq.com/course-detail/uttar-pradesh-psc
https://www.studyiq.com/course-detail/bihar-psc
https://www.studyiq.com/course-detail/capf-a-c
https://www.studyiq.com/course-detail/upsc-geography-optional
https://www.studyiq.com/course-detail/rbi-grade-b

	Untitled



